Notification allowing extra 12 It of sugar
exports soon, says Food Secretary

Decision to help mills
improve liquidity by
X3,600 crore

PRABHUDATTAMISHRA

New Delhi, August 5

Amid sugar exports topping the
cap of100 lakh tonnes(It)as of Au-
gust1in the current sugar season
(October-September), the Gov-
ernment on Friday formally an-
nounced that an additional 12 It
will be allowed for shipments
above the limit fixed earlier. This
will help mills improve their [i-
quidity by ¥3,600 crore and clear
cane price arrear of farmers, Food
' Ministrysaid.

The overall sugar position was
reviewed by the government in
last week of July and it has been
decided to allow export of sugar
up to112 Itin theinterest of sugar-
cane farmers and sugar industry,
the ministrysaid ina statement.

“Even after export of sugar up
to 112 It, closing stock of 60 It will
be maintained and as crushingin
Maharashtra, Karnataka and
other States will commence
between the first and third week
of October, there would be suffi-
cient availability of sugar in the
country at reasonable price. Re-
tail price would likely remain
stable,” the ministry said.
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current sugar season has helped
in improving the liquidity of
sugar mills by 333,000 crore en-
abling them to clear cane price
duesof farmers. Cane price due of
farmers was at 39,700 crore as of
August 4. A committee of minis-
ters headed by Home Minister

Amit Shah had cleared the addi-
tional sugar for export amid de-
mand from the sugar industry to
approve 10 It. This time, there will
be quota for each mill which have
declared to the government their
stock position of raw sugar, either
at mill or at port, estimated at 7-8
It, sources said. Besides, the re-
fined and white sugar already
despatched from mills for export
are also to be given permits, the
sources said.

Meanwhile, farmer leader VM
Singh on Friday said his organisa-
tion will soon appeal to the Uttar
Pradesh government to fix the
State Advised Price of sugarcane
at¥450/quintal.



